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We believe that 
by sharing this 
knowledge with 
the charter industry 
players, we help them 
provide a flawless, 
professional service  
to their clients.

W
e have come to the fourth edition of our Smartbook.

We have redesigned this edition to make it easier for readers and 
users to navigate in the complex “sea” of law and rules that govern the 

superyacht charter sector in the EU. 

Over the past seven years, we have acquired a wealth of knowledge about this 
complex, niche market. We believe that by sharing this knowledge with the 
charter industry players we help them provide a flawless, professional service to 
their clients. We all have a vested interest in seeing this industry grow and flourish 
and we try harder and harder to make our customers as satisfied as possible, to 
ensure that charters operate smoothly in the main EU hubs.

Our Operations Managers pay yearly visits at the beginning of the season to 
South of France, Malta, Isle of Man, USA, to meet our customers, and to exchange 
opinions and strategies with them and to self-train on the latest local regulations.

As fiscal representatives, we handle compliance with administrative requirements 
and VAT returns for our clients. While this is central to our services, the bulk of 
our time is spent providing guidance and information, through our network of 
dedicated offices located in Italy, France, Spain and Croatia. Our experienced 
and skilled staff can assist Captains and crews to solve problems and matters 
related to the yacht charter operations in the EU waters.

With this aim in mind, we have created a Fiscal Committee of advisors who 
provide consultancy services to SOS Yachting in the different countries.  
The direct connection between our advisors and the local Governments and 
Authorities adds extra value to the company services. 

The 2019 edition of the Smartbook covers detailed information about the latest 
regulations adopted in Croatia, France, Italy and Spain. It also includes maps and 
general information about charter regulations in each country, described in each 
national chapter.

Every effort has been made to ensure the information is accurate as of May 2019, 
the time of publication. However, new regulations can be put in place at short 
notice, so please check our website at www. sosyachting.com for updates.

We hope you find our Smartbook useful for your operations and we wish you a 
successful charter season!

The SOS Yachting Team

FOREWORD
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1. The owning company does not have to be VAT registered in 
each EU country where the yacht intends to start chartering.

2. In Croatia, the taxable amount is further reduced in case of 
voyage on the high seas.

3. VAT in Croatia is applicable on delivery/redelivery fees.

4. Commercial yachts cannot purchase duty-free fuel in Croatia.

5. If you qualify from the FCE, you can buy goods/services VAT 
free in France.

6. VAT is due on a static charter.

7. In France, there is no reduction on the taxable amount for 
VAT if the yacht cruises into international waters.

8. There is only one national Spanish charter license.

9. You can start a charter in Barcelona with the Balearics charter 
license.

10. For a charter starting in France and ending in Spain, VAT is 
due only in France.

11. For a charter starting in France but embarking guests in 
Mallorca, you need the Balearics charter license.

12. The VAT rate in Spain is 21% and there is a reduction for 
cruising on the high seas.

13. VAT reduction percentage on Italian charter contracts is the 
same regardless of the yacht’s LOA and propulsion.

True or false?
See how much you know about charter operations in the EU 

QUIZ

True False
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here have been many changes in VAT regulations on charter activities 
for commercial yachts over the last seven years. The regulations refer 
to different legal frameworks – maritime, fiscal, VAT and, separately, 
taxation on energy products – which are implemented differently in 

each member state. 

In the EU, VAT is regulated by the Sixth Directive. An EU Directive sets out 
objectives, and the member states have to pass legislation to give effect to the 
terms of the Directive. However, it is up to the individual countries to make their 
own laws to reach these goals. This is the reason why the rules and regulations 
differ from country to country. 

A large part of the complexity stems from the question of whether commercial 
yachts are compliant with new regulations put in force in France and Italy in 
2017 and 2018 pertaining to VAT exemption on the purchase of supplies and 
services (including fuel) and to excise duty on energy products. 

T

OVERVIEW OF CHARTERING 
IN THE EU AND LATEST FISCAL 
UPDATES

In the EU, VAT is 
regulated by the Sixth 
Directive that sets out 
objectives.
Individual countries 
make their own laws 
to reach these goals. 
This is the reason 
why the rules and 
regulations differ from 
country to country.
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GENERAL OVERVIEW COUNTRY BY COUNTRY 

Croatia France & 
Monaco

Italy Spain

Registration time (from
the time docs received)

up to 10 
days

6-8 
weeks*

1-2 days 10 weeks

Charter license Yes for 
non-EU 
flags

No No Yes*

Application for commercial 
use of the yacht

No No Yes No

VAT rate on charter 13% 20% 22% 21%

VAT on charters starting
in Non-EU country

Yes No Yes Yes

Reduction on VAT No Yes Yes No

VAT charged on delivery
and re-delivery fees

No Yes Yes Yes

VAT reclaim on supplier’s 
invoices 

No Yes Yes Yes

Commercial exemption
for the yacht

No Yes Yes No

VAT on fuel Yes No* Yes* Yes

Excise on fuel Yes Yes* No* Yes

VAT on APA Yes* No* Yes* Yes*

APA report (at the end
of the charter)

No No Yes No

*For more in-depth information please see each country

25% CUSTOMS DUTY ON ALL USA BUILT YACHTS

As of June 22nd, 2018, 25% additional Customs duty is applied on all USA built 
yachts when imported in the EU where the importation document will be ob-
tained.

The EU Commission has implemented Regulation (EU) 2018/724 amended 
with (EU) 2018/886 as a direct response to the changes in trade policy of 
USA’s safeguard measure in the form of a tariff increase on imports on certain 
products.

Subject to such duty are:

• all commercial yachts built in the USA that will be imported into the EU territory 
after June 22nd, 2018;

• private yachts that will be imported into the EU territory (not under temporary 
admission - TA) after June 22nd, 2018.

Not subject to such duty are:

• cargos and cruise ships;

• all yachts not built in the USA (flag not relevant);

• USA built yachts imported before June 22nd, 2018 because the returned 
goods relief scheme is applicable;

• USA built private yachts arriving in the EU territory under TA (temporary 
admission).

Call our offices or consult our web site for updates before entering in the EU 
territory for advice and guidance.
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In France: the YET scheme has been replaced by the possibility for private 
yachts to charter under the Temporary admission for private use regime 
and can carry EU guests on board as long as the non-EU resident charterer 
is onboard. It’s clearly advisable to have evidence onboard stating who is 
chartering the yacht.

In Croatia: the Croatian Authorities do not recognize the YET scheme.

In Spain: YET registered yachts and private yachts under TA can cruise 
in Spanish waters only if they start and end their charters in France. At the 
moment, they can only perform the so-called “transit charters” in Spanish 
waters, with no embarking/disembarking of guests. In comparison to France, 
all guests on board have to be non-EU residents, not only the charterer.

In Italy: YET registered yachts can cruise during their charter in Italian territory, 
but at the time being there are no official instructions released by Italian 
Customs Authorities regarding the departure of a YET Charter Contract from 
Italian harbours or changes of guests in Italian harbours.

Contact our national offices for updates, instructions and support on the YET 
scheme.

WHAT ABOUT YET: YACHTS ENGAGED IN TRADE

YET, Yachts Engaged in Trade are private non-EU flagged yachts that are 
allowed to be used for commercial purposes by their flag registry for a limited 
period of time (for example a maximum of 84 days with Cayman Islands flag); 
at the time being this scheme is applicable only to the following non-EU Flags:

• Marshall Islands

• Cayman Islands

Other flag registries are working on this scheme so the above list may increase 
in the near future.

The YET scheme should be analysed from three different aspects:

• Fiscal 

• Customs 

• Maritime 

From a fiscal point of view, based on the commercial activities carried out by 
yachts under YET, VAT is always due in the country where the charter starts. 
Therefore, a VAT position is required to be in place before starting the charter 
activity. 

From Customs side, current provisions of the Temporary Admission regime 
(as per art. 250-253 UCC and art. 212 of the Commission delegated regulation 
n. 2015/2446) are applicable if the related requirements are respected: non-
EU flag, non-EU ownership and non-EU resident charterer.

However, depending on where embarkation and disembarkation of guests 
will take place and/or if EU guests are on board, local regulations have to be 
verified by contacting our offices.

From a Maritime point of view, clearance and immigration formalities are 
applicable at arrival / departure of the yacht according to general procedures 
in place for commercial yachts.
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EXEMPTIONS REGARDING COMMERCIAL YACHTS 

The Sixth VAT Directive 2006/112/EU art. 148 by the European Union states as 
follows:

The member states shall exempt the following transactions:

• the supply of goods for the fuelling, provisioning, modification, repair and 
maintenance of the vessel used for navigation on the high seas and carrying 
passengers for reward or used for the purpose of commercial, industrial or 
fishing activities or for rescue or assistance at sea. 

There is a difference, however, between the end use of a commercial yacht 
and the end use of a commercial ship. In almost all cases, the final user of a 
commercial yacht (the charterer) uses the yacht for pleasure and not for 
commercial purposes. An exception can be the use of the yacht in a film or in the 
launch of a product, for instance, charters during MIPIM, the Cannes Film Festival 
or the Monaco Grand Prix. However, the overall numbers are small. 

This difference was highlighted in 2010 by a ruling of the European Court of 
Justice (ECJ) in the so-called “Bacino case”, which established that “the 
exemption set out in Article 15(5) of the Sixth Directive cannot benefit vessel-
hire services for charterers who intend to use the vessel strictly for private 
purposes as final consumers”. Indeed, for such a hiring service to be entitled to 
exemption under that provision, “the lessee of the vessel concerned must use it 
for an economic activity...”. 

This meant that charter fees were subject to VAT if the charterer used the yacht 
for private purposes. VAT was due in the place of supply, the place where the 
yacht was made available to the charterer. If a charter started in an EU country 
such as France, Italy, Spain or Croatia VAT was charged in that country. 
Owning companies that didn’t have a permanent establishment in the country 
were required to appoint a VAT representative to handle the collection and 
payment of VAT. 

The EU Commission then looked more closely into international transport 
operations. The question was raised: “Do commercial yachts chartering for 
pleasure meet the terms of the exemption?”

HOW DOES VAT WORKS IN THE EU

VAT is a tax imposed on the sale of goods and services.

It works in the same way across the EU. VAT is applied to all links of the supply 
chain, from producers to final consumers.

Think of it as a tax on the value you add to products and services; in other 
words, on the price difference between what you pay for a product and what 
you charge for a product. 

This is how it works. If an owning company registers its business for VAT: 

• it pays VAT on the supplies and/or services it buys from other businesses;

• it then charges the same VAT rate on the supplies and/or services it sells to 
clients or to other businesses. 

Depending on whether it is paid or charged, VAT is called “input VAT” and 
“output VAT”.

Input VAT is the VAT other businesses charge you when you buy goods and/
or services from them. Output VAT is the VAT you charge other businesses or 
clients when they buy goods or services from you. 

For businesses, the idea is for the input VAT and the output VAT to roughly equal 
out - if they don’t, the difference can be reclaimed from the tax agency. 

That’s what VAT returns are for. 

If you are the final consumer (not a business) you must pay VAT on the products 
and/or services you purchase in the EU. You cannot reclaim VAT. 

Some goods and services are exempt from VAT. This means no VAT is applied. 
The VAT Directive prescribes the supplies that EU countries must exempt and 
supplies that they may choose to exempt. Supplies of goods and services for 
commercial shipping are exempt.
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COMMERCIAL EXEMPTION IN ITALY (ICE) AND FRANCE (FCE)    23

Law references:

• BOFIP May 12, 2015 (FRANCE) 

• Resolution 2/E January 12, 2017 and Resolution 6/E January 16, 2018 (ITALY)

It is not mandatory to qualify for the ICE and for the FCE to charter in Italy and 
France, you can continue your charter activities but without any VAT exemption 
on the purchase of supplies and services in both countries.

Depending on where you intend to purchase yacht supplies and services, you 
can choose to comply with either the FCE or the ICE to ensure the yacht VAT 
exemption on goods/services for commercial activity in either France or Italy. 

It is not mandatory to comply with both relief schemes if you do not plan to 
purchase VAT exempt supplies and services in both countries.

COMMERCIAL EXEMPTION IN 
ITALY (ICE) AND FRANCE (FCE)
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ICE FCE

Benefits VAT exemption on goods/
services purchased in Italy 
for the commercial activity of 
the yacht.

VAT exemption on goods/
services purchased in 
France for the commercial 
activity of the yacht.

Documents to 
provide

You must provide your 
Italian supplier with the Self 
Commercial Certificate and 
with any other document 
required by the Italian 
supplier.

You only need to provide 
your French supplier 
with the Self Commercial 
Certificate and the 
Certificate of Registration of 
the yacht.

How to use 
the ICE/FCE

It is not mandatory to benefit 
from the ICE to charter in 
Italy.

You can benefit from either 
the ICE or the FCE, or from 
both, as long as you respect 
all conditions.

It is not mandatory to 
benefit from the FCE to 
charter in France.

You can benefit from either 
the ICE or the FCE, or from 
both, as long as you respect 
all conditions.

Requirements • Commercial registration

• Vessel engaged in trade: no 
private use

• More than 70% of the trips 
occurred in the previous 
year must be international

• Commercial registration

• Vessel engaged in trade: 
no private use

• Permanent crew on board

• Vessel LOA must be over 
15m

• At least 70% of the trips 
occurred in the previous 
year must be international 

What is a trip? A trip is defined as “all commercial navigation between 2 
ports situated in national territorial waters, EU waters or 
international water where embarkation and disembarkation 
of passengers take place.”

Excluded * • Transfers to/from shipyard

• Sea trials

• Repositioning of the yacht between the end of a charter 
and the departure of the next 

• Non-commercial transfers (i.e. not under charter 
agreement)

ICE FCE

How many 
trips per 
charter?

One charter = one trip

The embarkation of new 
guests during the period of 
the charter contract does not 
constitute the beginning of a 
new trip.

The embarkation of new 
guests or the definitive 
disembarkation of guests 
generates the beginning of 
a new trip. Following this 
definition, two constitutive 
elements of a trip can be 
defined:

• Changes on the guest 
list: embarkation of a 
new guest or definitive 
disembarkation of a guest

• A yacht has to cruise to 
generate a trip.

What is a 
valid trip?

A voyage including cruising 
outside Italian and EU waters:

• The trip starts or takes 
place in another EU or non-
EU country

• The yacht cruises in 
international waters

• The trip starts or ends in 
Italy, but the yacht cruised 
also in International waters, 
outside Italian/EU waters

A voyage including cruising 
outside French and EU 
waters:

• The trip takes place in 
another EU or Non-EU 
country

• The yacht cruises in 
international waters 

• The trip starts or ends 
in France/Monaco, but 
the yacht also cruises 
in international waters, 
outside French/EU waters

How to track 
your trips

Please fill-in one trip report 
for the entire calendar year

Please fill-in one trip report 
per charter. A trip report 
records 4 types of events: 

• Original port of departure 
and final port of arrival;

• Place of embarkation;

• Place of disembarkation;

• Exit from French territorial 
waters

COMMERCIAL EXEMPTION IN ITALY (ICE) AND FRANCE (FCE)    25
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ICE FCE

How to 
calculate?

To compute your yearly percentage under the 70% rule, 
you simply divide the number of international trips by 
the total number of trips (national + international) and 
multiply the result by 100.

# of international trips

                                                                                x 100 = X

total # of trips

(excluding technical travels and repositioning)*

To be in compliance:

Italy: X must be (>) that 70%

France: X must be at least equal (≥) to 70%

WHAT HAPPENS IF YOU DON’T MEET THE ICE CRITERIA 

Yachts that do not meet the requirements for ICE, can still charter. 

They do not qualify for any exemptions and shall operate like any other 
business. This means that you will pay VAT on the supplies or services you buy 
from other businesses (input VAT). This VAT paid can be recovered in the VAT 
return if conditions are met.

WHAT HAPPENS IF YOU DON’T MEET THE FCE CRITERIA

Yachts not complying with the FCE, can still charter. They simply do not qualify 
for any exemptions and the owning company must operate like any other 
business. 

This means that the owning company will pay VAT on the supplies or services 
purchased (input VAT) and charge VAT on the supplies or services sold (output 
VAT). The idea is that the VAT paid and the VAT charged roughly equal out. 
Every month the owning company must file a VAT return computing input 
and output VAT. If it has paid more input than output VAT, it can claim the 
difference back from the authorities in its VAT returns. 

With regards to importation, the yacht can no longer benefit from the customs 
relief scheme in France. However, it can be re-imported and released into free 
circulation in the EU, including France, under an alternative customs relief 
scheme. 

QUALIFYING FOR EXEMPTION IN ITALY IF YOU HAVE NOT CHARTERED 
BEFORE 

If you have not chartered in Italy before but plan to do so this summer (i.e.: if 
the yacht is a new construction or it has been just launched) you can qualify for 
the Italian Commercial Exemption (ICE) “by anticipation”. 

This means that you will automatically be granted a VAT exemption on the 
purchase of supplies and services in Italy on the assumption that you will 
comply with all provisions of the ICE in 2019. 

However, if you fail to meet the requirements of the 70% rule, you will have to 
pay VAT on all supplies and services purchased duty-free in Italy in 2019 and 
you will not be exempt from VAT in 2020. 

If you do comply, you will be VAT exempt also in 2020.

QUALIFYING FOR EXEMPTION IN FRANCE IF YOU HAVE NOT CHARTERED 
BEFORE

French Authorities offer the possibility to apply for the FCE “by anticipation” to 
yachts that are going to charter into European waters for the first time. In this 
case, the exemption is not applied on the basis of the previous year compliance 
with the requirements, but on the expectation that the yacht will be well in 
compliance at the end of the current year.

COMMERCIAL EXEMPTION IN ITALY (ICE) AND FRANCE (FCE)    27
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EXAMPLE OF TRIPS

NICE > ST. TROPEZ

No change of guests

France 1 trip
 NO international voyage

Italy 1 trip
 1 international voyage

SANREMO > GENOVA

No change of guests

France 1 trip
 1 international voyage

Italy 1 trip
 NO international voyage

NICE > CALVI > PORTOFINO

Change of guests in Calvi

France 2 international voyages 

Italy 1 international voyage

No change of guests in Calvi

France 1 international voyage 

Italy 1 international voyage

SANREMO > ST. TROPEZ*

No change of guests

France 1 trip
 1 international voyage

Italy 1 trip
 Depending if route in   
 international or national   
 waters
 NO international voyage
 1 international voyage

*For VAT purposes, Monaco territory 
must be considered as an entire part of 
French territory

COMMERCIAL EXEMPTION IN ITALY (ICE) AND FRANCE (FCE)    29
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YACHT COMPLIANCE

Who can charter in Croatia?

All Non-EU flagged yachts can charter in Croatia just as EU and Croatian 
commercially registered yachts.

Is there a limit on the size of the yacht?

No, there is no limit on size. As of May 2017, all yachts can charter in Croatia, 
regardless of the yacht’s length.

Can privately registered yachts charter in Croatia?

No, neither EU nor Non-EU privately registered yachts.

What requirements must EU flagged yachts meet? 

• VAT must be paid or accounted for and duly documented (with a commercial 
invoice, for instance). 

• The yacht must be registered for commercial use, employ a permanent crew 
and be under charter contract. 

• E-CREW registration is mandatory for all charters starting in Croatia or arriv-
ing with guests onboard (who have embarked in a Non-EU country). E-CREW 
can be organized through a licensed ship agent. The technical documentation 
of the yacht will be checked by the Croatian Authorities. 

• The flags of The Isle of Man, Gibraltar and the Channel Islands are considered 
EU flags.

CHARTERING IN CROATIA
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What requirement must Non-EU flagged yachts meet?

1. Non-EU yachts must be imported into the EU and must be in free circulation.

Can a Non-EU commercial yacht charter in any EU member state after 
it has been imported? 

Once customs clearance has been obtained and the required duty/VAT has 
been paid, the yacht is in free circulation in the EU and can cruise through-
out EU waters. For instance, a yacht imported into the EU in France can 
charter in Croatia. 

Is there a time limit on importation? 

The yacht is in free circulation until it is exported out of the EU.

2. All Non-EU yachts must purchase a charter license. A license is also required 
if the charter starts outside Croatia in an EU or Non-EU country and cruises in 
Croatian waters.

How long is the charter license valid for?

A license is valid for one calendar year.

How can I obtain a license?

The easiest way is through a licensed ship agent.

3. E-CREW registration is mandatory for all charters starting in Croatia or arriving 
with guests onboard (who have embarked in a Non-EU country). E-CREW can 
be organized through a licensed ship agent. The Croatian Authorities will check 
the technical documentation of the yacht.

OWNING COMPANY COMPLIANCE

Does the owning company need to register for VAT?

Yes, before starting the charter activity. 

What is the procedure? 

The owning company must appoint a VAT representative based in Croatia. 
The VAT representative will apply for VAT registration on behalf of the owning 
company. 

What does a VAT representative do? 

The VAT representative acts as the local agent/representative and is responsible 
for administrative compliance obligations, including collecting VAT, paying VAT 
to the government and filing VAT returns. The VAT representative also issues the 
invoices for the charter to the charterer on behalf of the owning company. 

How long does the process take? 

Obtaining a VAT number takes about 1 week from the time the Tax Authorities 
receives all the required documents.

VAT AND CHARTER ACTIVITIES

Is VAT due on charter fees? 

Yes, it is. 

What is the VAT rate? 

Standard VAT rate in Croatia is 25%. On charter fees, VAT is reduced to 13%. 

When is VAT due on charter fees in Croatia? 

• On all charters starting in Croatia.

• If the charter starts outside the EU, 13% VAT is applied for the number of days 
spent in Croatian territorial waters.

Is VAT applied in Croatia if the charter starts in another EU country? 

No, VAT is applied in the country where the yacht is made available to the 
charterer. 
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How is VAT applied if the charter starts in Croatia, and ends outside the EU? 

If the charter starts in Croatia but ends outside the EU, the VAT is applied only 
for the portion of the cruise held in EU waters.

Is VAT charged on delivery and redelivery fees? 

No, it is not. 

Can the taxable amount for VAT purposes be reduced if the yacht cruises 
on the high seas? 

No, there is no further reduction for international voyages. 

Do I need to advise the VAT representative about all charter contracts in 
advance? 

Yes, since the VAT representative will issue the invoice/s for the charter fees and 
is responsible for collecting and paying the VAT on the fees to the Tax Authorities. 

FUEL, APA AND VAT

Is duty-free fuel available?

No, duty-free fuel is not available to commercial yachts in Croatia. 

Are duty-free supplies available? 

No, in Croatia, commercial yachts cannot purchase duty-free supplies and 
services. 

UBO USE AND TAXATION

Can the UBO use his/her yacht? 

Yes, at a slightly discounted rate, provided the UBO has a charter contract in 
place. 

Will the owning company be liable for income tax on income generated in 
Croatia?

No, unless it has a permanent establishment in Croatia. 

Will the owning company be subject to withholding tax?

No, not as of now. 

Is the owning company responsible for paying input VAT to the Croatian 
tax agency? 

Yes, both the owning company and the VAT representative are responsible for 
collecting the VAT from the end user, filing returns and paying VAT to the Tax 
Administration. 
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YACHT COMPLIANCE

Who can charter in France?

All Non-EU and EU flagged yachts can charter in France.

Is there a limit on the size of the yacht? 

No, there is no limit on size. 

What requirements must EU flagged yachts meet? 

VAT must be paid or accounted for and duly documented (i.e. invoice/s issued 
by the shipyard, VAT paid certificate etc.).

What requirement must Non-EU flagged yachts meet? 

Recently the French Customs provided a number of details that have 
fundamentally changed some requirements.

Currently, non-EU flagged yachts have 3 options to charter in France: 

• Non-EU commercial yachts must be imported and must be in free circulation. 
Once Customs has been cleared and duty/VAT has been paid as required, 
the yacht can have a charter activity throughout EU waters and can carry EU 
charterers on board;

• on a Customs point of view, non-EU private or commercial yachts under 
“Temporary Admission for Private use” (non-EU flag, non-EU UBO and non.
EU owning company) can charter without being imported but they are not 
able to carry EU charterers on board;

• on a Customs point of view, non-EU commercial yachts under the “Temporary 
Admission for Commercial use” (non-EU flag, non-EU UBO and non-EU 

CHARTERING
IN FRANCE & MONACO
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owning company) can only use a transport contract and must exit European 
waters at the end of the contract or be placed under another Customs 
procedure.

Does importation entail paying VAT on the value of the yacht?

No, France has set up a VAT exemption scheme known as the French 
Commercial Exemption (FCE) that allows commercial yachts to be imported 
in the EU exempt from VAT.

Moreover, France is offering the possibility, for Non-EU companies, to 
import commercial yachts into Europe without any cash flow and without 
the application for an exemption that is without having to comply with the 
70% rule. To benefit from this scheme the yacht must have a real commercial 
activity in France. 

Is there a time limit on importation?

The yacht is in free circulation until it is exported out of the EU.

If a commercial yacht fails to comply with the FCE, can it continue to charter?

Yes, but the yacht will not benefit from VAT exemption. Goods/services 
purchased in France, for the charter activity, will be subject to VAT. SOS 
Yachting France is in the position to claim back this VAT.

OWNING COMPANY COMPLIANCE

Does the yacht-owning company need to register for VAT? 

Yes, before starting the charter activity. 

What is the procedure? 

The owning company must appoint a VAT representative based in France or 
Monaco. Indeed, for VAT purposes France and Monaco are considered the same 
territory. The VAT representative will apply for VAT registration on behalf of the 
owning company.

What does a VAT representative do? 

The VAT representative acts as the local agent/representative of the company 
and is responsible for administrative compliance obligations including 
collecting and paying VAT to the government and filing VAT returns. The VAT 
representative also issues the invoices for the charter to the charterer on behalf 
of the owning company.

How long does the process take? 

It takes about 6-8 weeks to open a French VAT number. However, the yacht 
may start chartering activities after the application for VAT registration has 
been submitted. In order to file the application, we need to receive all necessary 
documents.

Does the owning company need to register for VAT in France and in Monaco? 

No. If the company intends to operate in France or Monaco, it must register for 
VAT in France. Since France and Monaco are considered as a single territorial 
unit, French customs regulations apply in Monaco. Therefore, a French VAT 
representative can handle VAT compliances and file for France and Monaco.

VAT AND CHARTER ACTIVITIES 

Is VAT due on charter fees? 

Yes, it is. 

What is the VAT rate? 

The standard rate in France and Monaco is 20%.

Can the taxable amount for VAT purposes be reduced if the yacht cruises on 
the high seas? 

Yes, a 20% VAT is due on 50% of the taxable amount for charters starting from a 
French or Monegasque port with an itinerary that includes cruising both within 
and outside EU waters.
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Cruising itineraries must be recorded in the logbook since proof of navigation in 
international waters might be required by local Authorities.

Is VAT due on charters starting in Guadeloupe and Martinique?

No, since 1st January 2019, VAT is waived on charters of less than 90 days starting 
in Guadeloupe and Martinique for yachts over 24m and less than 3000.

Is VAT applied in France if the charter starts in another EU country? 

No, VAT is applied in the country where the yacht is made available to the 
charterer.

Is VAT due in France if the charter starts outside the EU? 

No, VAT is not charged for the time spent in French waters. However, if the charter 
itinerary includes multiple countries, other EU member states may charge VAT 
for the number of days spent in their national waters.

Is VAT charged on delivery and redelivery fees? 

Yes, VAT is charged at the same percentage as on the charter fees: 20% for 
charters in French and EU waters; 20% on 50% of the charter fee for charters 
where navigation in international waters is also involved.

Do I need to advise the VAT representative about all charter contracts in 
advance? 

Yes, since the VAT representative will issue the invoice/s for the charter fees and 
is responsible for collecting and paying the VAT on the fees to the Tax Authorities.

FUEL, APA AND VAT

Is duty-free fuel available? 

Yes, duty-free fuel is available to EU and non-EU commercial yachts. However, 
there are some restrictions: FCE compliant commercial yachts under a rental 
contract may purchase only VAT exempt fuel; FCE compliant commercial yachts 
under a transport contract may purchase duty-free fuel (excise and VAT).

What is excise duty on fuel? 

Excise duty is an inland tax on the sale of energy products (called TIPCE in 
France) and accounts for approx. 50% of the cost of fuel. Excise duty-free fuel is 
only allowed with a transport contract in place.

What is a transport contract?

The transport/cruising contract is a new contract created by ECPY which 
states that the guest will cruise from point A to point B and provides a precise 
description of the itinerary. The guest does not have the freedom to use the 
yacht like a charterer. 

Using a transport contract, as it is the case on cruise ships, the charterer is now 
a passenger on the yacht, with a predetermined itinerary between the ports of 
embarkation and disembarkation.

Benefits: 

• Excise duty-free fuel;

• Standard VAT rate: 10%;

• In case of international voyage with a real stopover outside France, no VAT is 
due.

For more information, please contact ECPY at info@ecpy.org
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Are duty-free supplies available? 

Yes, in France commercial yachts may purchase duty-free supplies and services, 
if they comply with the FCE. However, the exemption cannot be passed on to 
the charterer.

Is VAT charged on APA? 

VAT can be charged on part of the APA. 

It is possible to identify two kinds of APA expenses: 

• Expenses on which VAT has been paid at source, either by the owning compa-
ny or the charterer. Under those circumstances, as VAT is already paid, there 
is no need for the owning company to charge the VAT to the charterer.

• Expenses on which commercial VAT exemption is applied. In this case, VAT 
shall be charged by the owning company to the charterer. Indeed, the initial 
exemption is reserved to commercial yachts and it is not transferable to the 
charterer as final user.

Please note that, at this stage, SOS Yachting France dose not charge VAT on APA.

UBO USE AND TAXATION 

Can the UBO use his/her yacht? 

Yes, at a slightly discounted rate, provided the UBO has a charter contract in 
place. 

Will the owning company be liable for income tax on income generated in 
France or Monaco? 

No, unless it has a permanent establishment in France or Monaco. 

Will the owning company be subject to withholding tax? 

No, not as of now. The Direction de la Législation Fiscale, the legislative body 
of the French tax agency, clarified this point in December 2016 by stating that 
“the Stakeholder is not liable to pay any withholding tax”.

Is the owning company responsible for paying input VAT to the French tax 
agency? 

Yes, both the owning company and the VAT representative are responsible for 
collecting the VAT from the end user, filing returns and paying VAT to the Tax 
Authorities. 

Can the owning company reclaim input VAT? 

Yes. Like any business, if input VAT is greater than output VAT, the owning 
company can claim the difference. However, the invoice/s with French VAT 
numbers and input VAT must be in the name of the owning company.
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YACHT COMPLIANCE

Who can charter in Italy?

All EU and Non-EU flagged commercially registered yachts.

What requirements should EU flagged commercial yachts meet?

VAT must be paid or accounted for and duly documented (for instance with a 
commercial invoice, etc.).

What requirement should non-EU flagged commercial yachts meet?

Non-EU yachts, if not VAT PAID, should be imported into the EU. You can 
import in any EU country even if, for the time being, we do not recommend 
to import in Italy, as the current Italian regulation does not contain clear 
instructions on the importation process and this may put the owning company 
in a “non-safe” position.

Due to the latest implementation of the French and Spanish interpretations on 
the Temporary Admission (TA) Customs regime, maybe in the next future also 
commercial yachts under TA will be allowed to perform charter in Italy without 
importation.

Are there any other requirements?

All commercial yachts must submit an “Application for the commercial use of 
EU and non-EU yachts in Italian waters” to the Capitaneria di Porto (Harbour 
Master’s office) in the first port of call in Italy. 

Can privately registered yachts charter?

No, for more details please see page 16-17 about the YET scheme.

CHARTERING IN ITALY

CROATIA
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Is a charter license required in Italy? 

No, neither for EU nor non-EU yachts.

OWNING COMPANY COMPLIANCE

Does the yacht-owning company need to register for VAT? 

Yes, before starting the charter activity in Italian territorial waters.

What is the procedure? 

The non-EU owning company must appoint a VAT representative based in Italy. 
The VAT representative will apply for VAT registration number on behalf of 
the owning company. For European owning companies only, there is also the 
possibility to register directly for VAT without a VAT representative. However, 
this procedure, called “Direct Registration” takes longer than the one for VAT 
representation and can be applied for exclusively at the Pescara tax office. In this 
case, SOS Yachting would act only as Vat Agent and not as Vat Representative. 

What do a VAT representative (for EU and non-EU owning companies) and 
a VAT agent (only for EU owning companies) do? 

The VAT representative acts as the local fiscal representative of the owning 
company and is responsible for administrative compliances including collecting 
and paying VAT to the government and filing VAT returns. The VAT representative 
also issues the invoices for the charter to the charterer on behalf of the owning 
company. The VAT agent acts on the same issues, but is not liable towards the 
Italian Tax Authority on behalf of the owning company. 

How long does the process take? 

Registration through a VAT representative takes 1/2 working days. Direct 
Registration process takes at least 2 weeks. The yacht cannot start charter 
activities until it has been assigned an Italian VAT number.

VAT AND CHARTER ACTIVITIES

What is the VAT rate in Italy? 

Standard VAT rate in Italy is 22%.  

When is Italian VAT due on charter contracts? 

VAT is due on all charters starting in Italy and if the charter starts outside the EU, 
VAT is applied for the number of days spent in Italian territorial waters.

Is VAT due in Italy if the charter starts in another EU country? 

No, VAT is applied in the EU country where the yacht is made available to the 
charterer. 

How is VAT applied if the charter starts in Italy, and ends outside the EU? 

If the charter starts in Italy, but ends outside the EU, the VAT is applied on the 
full amount of the charter fee, but if the cruising area includes also international 
waters, the charterer can benefit from a Vat reduction on the taxable basis 
depending on the LOA and the propulsion of the yacht (see table on page 56).

What is VAT applied to on an Italian charter contract?

VAT is charged on the charter fee, on the delivery/re-delivery fee, on fuel 
consumptions and it is applied to expenses related to the APA, unless already 
paid at the source.

Can the taxable amount for VAT purposes be reduced if the yacht cruises 
on the high seas? 

Yes, it can if the charter starts in an Italian port and the cruising itinerary includes 
EU waters and international waters. 

22% VAT is charged on a percentage of the taxable amount. For yachts over 
24mt, VAT is charged on 30% of the charter fees. In this case, the overall VAT 
percentage amounts to 6.6%. The percentage gets higher as a yacht’s LOA 
decreases, according to the following table.
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Propulsion LOA Percentage of 
charter fees 
subject to VAT

Lump sum 
VAT %

Motor or sailing Above 24 meters 30% 6,6%

Sailing vessel Between 20,01 and 24 
meters

40% 8,8%

Motor vessel Between 16,01 and 24 
meters

40% 8,8%

Sailing vessel Between 10,01 and 20 
meters

50% 11%

Motor vessel Between 12,01 and 16 
meters

50% 11%

What constitutes proof of cruising on the high seas?

Logbook, GPS, AIS are the proof we recommend you to provide for each 
charter contract. Cruising itineraries must be recorded in the logbook since 
proof of navigation in international waters might be required by the Authorities. 
Touch and go navigation into international waters for the purpose of obtaining 
a reduction in the VAT due constitutes an abuse of rights. 

How do I draw up an Italian charter contract?

When drawing up an Italian charter contract, please follow our instructions in 
order to be in compliance with the Italian VAT rules, as they vary depending on 
whether the cruising itinerary is limited to Italian and EU waters or includes high 
seas. To receive complete instructions, please contact our office.

Can a charter contract be drawn up in USD currency?

Yes, but we suggest to clarify to the charterer in the special conditions of the 
charter contract referring to the Italian VAT rules, that the invoice for the VAT 
on the charter fees must be issued in EURO the day the charter starts so the 
exchange rate USD-EURO of the same day can be applied.

Do I need to advise the VAT representative about all Italian charter 
contracts in advance? 

Yes, since the VAT representative will issue the invoice/s for the charter fees and 
is responsible for collecting and paying the VAT on the fees to the Tax Authorities. 

When shall the VAT funds due on charter fees and operating costs be 
transferred to the Italian Tax office?

For VAT on charter fee: The 16th day of the month following the start of the 
charter (therefore SOS Yachting needs to receive the funds some days before 
the deadline). 

For VAT on operating costs: The 16th day of the month following the end of the 
charter (therefore SOS Yachting needs to receive the funds some days before 
the deadline). 

In the event of late payment, penalties and interests will be applied and increased 
daily starting the day after the due date.

FUEL, APA AND VAT

Is duty-free fuel available in Italy? 

The supply of fuel is subject to a double taxation: VAT and Excise duties. 
VAT exemption and EXCISE exemption should be analyzed separately and 
commercial yachts may qualify for one or both:

• Fuel is currently available in exemption of excise. The owning company must 
provide a valid charter agreement together with the Fuel Book (Libretto 
Carburante). However, this may change soon and Excise may be applied on 
fuel during the coming season.
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• In order to be VAT exempt, the yacht must have complied with the 70% 
rule- ICE (see pages 22-23) in the previous year as a yacht engaged on the 
high seas. However, Italian fuel suppliers currently apply 22% VAT on fuel 
due to an official position of the Italian Association of Bunkering Compa-
nies, (therefore they do not apply Italian Commercial Exemption - article 8 
bis), awaiting the Italian Tax office to provide further clarification on their 
liability according to Resolution 6/E. However, it is possible to recover the 
VAT paid on a fuel supplier’s invoice if the fuel is mainly used for charters 
starting in Italian waters and the liters of fuel consumed during the charter 
period will be recharged with an appropriate invoice to the charterer at the 
end of the charter period with the APA or with the delivery/re-delivery fees.

What is the Fuel Book? 

It’s a record booklet used to track bunkering. It includes information about the 
yacht, propulsion, and consumption. Every time the yacht refuels, the vendor 
details the quantity of fuel and engine oil supplied.
Finally, the captain must keep the book updated by recording the hours of 
navigation, and fuel consumption on a daily basis.

Is VAT charged on APA? 

APA is an additional fee paid by the charterer to cover operating costs (fuel, 
food, drinks, berthing costs, etc.) during the charter period. VAT is due on the 
items consumed during the charter on which the owning company did not pay 
VAT at the source. 

For expenses on which commercial VAT exemption is applied, VAT shall be 
charged by the owning company to the charterer. Indeed, the initial exemption 
is reserved to commercial yachts and it is not transferable to the charterer as 
the final user. 

At the end of each charter, the captain has to provide SOS Yachting with the 
following:

• an APA report (please contact us to request the form) duly filled in and 
signed, for the issuance of the invoice for the VAT on operating costs, if 
due;• An APA spreadsheet listing clearly all the expenses; 

• a copy of all the invoices/receipts (including receipts for tips) related to 
the costs listed on the APA spreadsheet, with particular attention to the 

documents proving the transfer of gratuities to the crew by wire transfer 
and not in cash.

The best solution to be “transparent” and decrease the risk of disputes 
against the owning company in the event of a Tax audit is to prove clearly 
that APA funds never transited on the owing company’s bank account, and 
to provide evidence of the wire transfer of APA funds directly from the 
charterer/stakeholder to the yacht. The same applies to the balance refund 
back to the charterer.

UBO USE AND TAXATION

Can the UBO use his/her yacht? 

Yes, under the following conditions:

• A charter contract is in place and VAT is charged as for any other charterer;

• A reduction has to be equal to the brokers’ standard commission;

• Proof of the transfer of funds to cover the charter fees is on file. 

Will the owning company be liable for income tax and/or withholding tax 
on incomes generated in Italy? 

No, unless it has a Permanent Establishment in Italy. 

What is a Permanent Establishment (PE)? 

Under the current OECD Model Tax Convention, in general terms the definition 
of PE in a given country is determined by the following two circumstances:

• a non-resident company having a fixed place of business in that country;

• a dependent agent of the non-resident company concluding contracts on its 
behalf in that country.
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Is the owning company responsible for paying input VAT to the Italian Tax 
office? 

Yes, both the owning company and the VAT representative are responsible for 
filing returns and paying VAT to the Tax Authority. 

The current deadlines for auditing established by the Italian Tax Authority, are 
as follows: 

• if an Annual Declaration has been duly filed: the 31st December of the 5th 
year following the year in which the annual declaration was filed with the 
Tax Authority; (e.g.: the annual VAT Declaration for 2018 will be filed by 
April 30th, 2019 and the deadline for an audit by the Tax Authorities will be 
December 31st, 2024; 

• if an Annual Declaration has not been filed: the 31st December of the 7th 
year (for declarations filed before 2016, it remains December of the 5th year) 
following the year in which the annual declaration was filed with the Tax 
Authority; 

• if the amount of VAT not declared on the Annual Declaration exceeds 50.000 
Euros and the Tax Authorities file a complaint for tax offense with the Court 
against the Director of the owning company, the deadlines previously 
indicated will double.

Can the owning company reclaim input VAT paid in Italy on Italian supplier’s 
invoices? 

Yes. Like any business, if input VAT is greater than output VAT, the owning 
company can claim the difference. However, the invoice/s with input VAT must 
be in the name of the owning company at his original address and place of 
residence, including the Italian VAT number of the owning company and does 
not have to be connected to the APA.

Can refit, maintenance and repair works for commercial yachts be VAT 
exempted in Italy?

Yes, they can. An Italian supplier/shipyard does not need the Italian VAT number 
of the owning company to issue in exemption of VAT for works on the yacht, as 
they are not related to the charter activity but only to the ordinary maintenance 
of the yacht. The invoice shall be sent directly to the owning company address 
and shall not show the IT VAT representative and Vat number.

The owning company has the right to request and obtain the Italian VAT 
exemption from Italian suppliers and shipyard, in accordance with article 
7ter (for works) or 8bis (for goods), without having to provide the IT VAT 
registration, so there is no need for the yacht to be compliant with the 
requirements of the ICE (Italian Commercial Exemption).
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YACHT COMPLIANCE

Who can charter where in Spain?

EU flagged yachts can charter anywhere in Spain. Non-EU flagged yachts can 
only charter in the Balearic Islands and, if registered with Red Ensign, also 
Barcelona. 

What requirements must EU flagged yachts meet? 

VAT must be paid or accounted for and duly documented.

And what about non-EU flagged yachts? 

Non-EU yachts must be imported into the EU and must be in free circulation. 

Are there other requirements?

Yes, a yacht has to pay a 12% Matriculation Tax or apply for its exemption. The 
procedure is standard and can be easily handled by the VAT representative of 
the owning company. Moreover, the yacht has to be compliant with Spanish 
Royal Decree 607/99 (and 1575/89 in Barcelona) and apply for the charter 
license.

Is there just one charter license valid in the entire Spanish territory?

No, each region in Spain issues its own charter license. This means we need to 
know which region we have to apply for. Most of our clients apply both for the 
Balearics and for Barcelona. 

CHARTERING IN SPAIN
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When is the charter license required?

The charter license is required both when a charter starts in Spain, and when 
it starts outside of Spain, either in an EU or Non-EU country, and has guests 
embarking/disembarking in Spanish waters. 

Can a yacht start a charter before getting the required charter license?

No, the charter license for the province where the charter is planned has to be 
in place before starting the charter activity.

Spain allows commercial yachts under Temporary Admission (TA) to perform 
charter activity.

As clarified with an official informative note by the Spanish Customs in October 
2018, commercial yachts entering in Spain under Temporary Admission can 
charter.

All the requirements of the TA have to be respected: non-EU flag, non-EU 
ownership and non-EU guests.

Nothing will change in the procedure to get all necessary documents in place, 
the steps to follow are the same as any other commercial vessel who would 
like to charter in Spanish waters.

Being a non-EU flag, we remind you that they can charter only in the Balearics 
and, if Red Ensign Registries, from Barcelona.

OWNING COMPANY COMPLIANCE 

Does the yacht-owning company need to register for VAT? 

Yes, it is the first step of the procedure. 

What is the procedure? 

The yacht-owning company must appoint a VAT representative based in Spain. 
The VAT representative will apply for VAT registration on behalf of the owning 
company, for the matriculation tax exemption and for the charter license/s.

What does a VAT representative do? 

The VAT representative acts as the local representative and is responsible for 
administrative compliance obligations, including collecting VAT, paying VAT to 
the government and filing VAT returns. The VAT representative also issues the 
invoices for the charter to the charterer on behalf of the owning company. 
The VAT representative also submits all applications to the Authorities (not 
only the VAT registration, but also the matriculation tax exemption and the 
charter license).

How long does the process take? 

It takes about 10 weeks to get all the necessary documents from the time we 
first submit the documents to the Tax Authorities for the VAT registration.

VAT ON CHARTER FEES

Is VAT due on charter fees and what is the rate in Spain?

Yes, VAT is due and the rate in Spain is 21%.

When is VAT due in Spain?

VAT is due on all charters starting in Spain and, if the charter starts outside the 
EU and then sails to Spain, VAT is applied only for the days spent in Spanish 
territorial waters.

Is VAT charged on delivery and redelivery fees? 

Yes, it is, whenever delivery and redelivery are included in the contract. 

Is any reduction applied if the yacht cruises on the high seas? 

No, there is no further reduction for international voyages. 

Do I need to advise the VAT representative about all charter contracts in 
advance? 

Yes, since the VAT representative will issue the invoice/s for the charter fees 
and is responsible for collecting and paying the VAT on the fees to the Tax 
Administration.
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FUEL, APA AND VAT 

Is duty-free fuel available? 

No, duty-free fuel is not available in Spain. 

Are duty-free supplies available? 

No, commercial yachts cannot purchase duty-free supplies and services in Spain.

Can the owning company reclaim VAT?

Yes, it is possible for the owning company to deduct the VAT paid to the 
suppliers from the one due for the charter activity. These expenses have to 
be related to the charter activity in Spain, and in case of an audit, we have to 
justify them.

How do these invoices have to be issued? 

The invoices have to be issued at the name of the owning company and with 
its Spanish details.

The VAT representative will guide you on that and will eventually help you 
to deal with the local suppliers to have them issued as required by the Tax 
Authority.

When does the owning company have to submit the purchase invoices to 
the VAT representative? 

The VAT declarations in Spain are done quarterly, this means the VAT 
representative collects all the invoices of the charters done and of the suppliers 
at the end of March, June, September and December to prepare the VAT 
declarations. Many owning companies prefer to send the invoices they have 
monthly, that’s even better, so the VAT representative has time to check the 
invoices and let them change, if something is not correct.

UBO USE AND TAXATION 

Can the UBO use his/her yacht? 

Yes, at a slightly discounted rate, provided the UBO has a charter contract 
in place. However, if the UBO is Spanish or has an economic connection with 
Spain, it would be better to analyze the case.

When is the owning company liable for the so-called Non-Resident Income 
Tax (NRIT) on income generated in Spain? 

If the owning company has fiscal residency in a country that has no dual 
taxation treaty signed with Spain then it is subject to a 24% NRIT.

Is the owning company responsible for paying input VAT to the Spanish 
government? 

Yes, both the owning company and the VAT representative are responsible for 
collecting the VAT from the end user, filing returns and paying VAT to the Tax 
Authorities.
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1. The owning company does not have to be VAT registered in each EU country 

where the yacht intends to start chartering.

 FALSE. The owning company has to be VAT registered in each EU country   

 where the yacht intends to start chartering.

2. In Croatia, the taxable amount is further reduced in case of voyage on the 

high seas.

 FALSE. In Croatia, the taxable amount is not further reduced in case of   

 voyage on the high seas.

3. VAT in Croatia is applicable on delivery/redelivery fees.

 FALSE. VAT in Croatia is applicable only on charter fees.

4. Commercial yachts cannot purchase duty-free fuel in Croatia 

 TRUE.

5. If you qualify from the FCE, you can buy goods/services VAT free in France.

 TRUE.

6. VAT is due on a static charter.

 TRUE.

QUIZ ANSWERS
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7. In France, there is no reduction on the taxable amount for VAT if the yacht 

cruises into international waters.

 FALSE. 20% VAT is due on 50% of the taxable amount for charters starting  

 from France or Monaco if the yacht cruises on the high seas.

8. There is only one national Spanish charter license.

 FALSE. In Spain, each region has got its own charter license.

9. You can start a charter in Barcelona with the Balearics charter license.

 FALSE. You need the charter license issued by the Port Authority in   

 Barcelona to start a charter there.

10. For a charter starting in France and ending in Spain, VAT is due only in France.

 TRUE.

11. For a charter starting in France but embarking guests in Mallorca, I need the 

Balearics charter license.

 TRUE.

12. The VAT rate in Spain is 21% and there is a reduction for cruising on the 

high seas.

 FALSE. There is no reduction.

13. VAT reduction percentage on Italian charter contracts is the same regardless 

of the yacht’s LOA and propulsion. 

 FALSE. See table on page no. 56.
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CONTACTS

SOS Yachting 
Croatia

SOS Yachting France & 
Monaco

Korzo 11
51000 Rijeka

info.croatia@sosyachting.com

T +385 51 55 02 30

Quai Amiral Infernet
06300 Nice

info.france@sosyachting.com

T + 33 492 00 43 80

Sanja Dujmic
Operations Manager

Camille Penquerch
Operations Manager

CONTACTS     73

SOS Yachting Italy

SOS Yachting Spain

Piazza Lorenzo Viani 11/a
55049 Viareggio

info.italy@sosyachting.com

T +39 0584 16 67 534

Avda Jaume III 17, 1-13
07012 Palma de Mallorca

info.spain@sosyachting.com

T +34 871 024 362

Ilaria Esposito
Operations Manager

Sara Ammannati
Operations Manager

Alessia Manfredi
Operations Manager
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DISCLAIMER

This document is intended as a general guide only and does not constitute legal or 
fiscal advice. 

The application of the advice in this document to specific situations will depend on 
the particular circumstances involved. 

Accordingly, we recommend that readers seek appropriate professional advice 
regarding any particular problem/s they encounter. 

This information should not be relied upon as a substitute for such advice. 

Although we have made considerable efforts to be thorough in the construction 
of these pages, to the date of the publication in May 2019, we offer no assurance 
that the information posted here is timely, accurate, complete or applicable to any 
particular set of facts. 

While all reasonable attempts have been made to ensure that the information 
contained herein is accurate, SOS Yachting companies and its legal owners accept 
no responsibility for any errors or omissions it may contain whether caused by 
negligence or otherwise, or for any losses, however caused, sustained by any person 
or entity that relies upon it.

Content

Sara Ammannati, Sanja Dujmic, Alessia Manfredi, Camille Penquerch

Design and graphics 

michbold

Photo

Emilio Bianchi

Editing

Eleonora Albini, Roberto Franzoni, Daniela Santangelo

CREDITS



www.sosyachting.com


